Who has the oil?

Who uses the oil?
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The Middle East controls more than
60 percent of the world’s remaining oil.

The United Stazes consumes more

than 20,000,000 barrels of oil every
day bt has less than 2 percent of the
world’s remaining oil.

World Reserves of Oil
Bitheers

Saudi Arabla 262,73
an 132,45

- g 115.00
Kuwait 99.00

United Arab Emirates 97,80

Venezuela T2

Russia 1227

Kazakhstan 39.62

Libya 39.12

Nageria 35.25

United States 21.37

China 17.07

Canada 16.80

Qatar 15.20

Each coentry’s ¢ is proporsonal to the amount of o & contaiss (ol seserves). Sounce: BP Stanistical Review Year £nd 2004 & Energy Information Adminestration
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Where’s it going? Crude Petroleum Imports




The Peak Oil Challenge?

Peak Oil? Peak Interest? Peak Innovation?
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Peak Denial?
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Peak Oil? Peak Interest? Peak Innovation?
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The Peak Oil Challenge?

Peak Oil Peak Interest Peak Innovation

/ = minimizing negative

impacts of The Great:

* Realization
* Disruption

* Transition

2011 Time



The Peak Oil Challenge for
European Energy Policy?

Strenqgths Weaknesses

Information: we know that ... Information: we need to know more about

» Geology
» Market

Policy: we are taking action to ...

Political: we have good access to ..
» Technologies

» Psychology

Opportunities Threats
We can help influence emerging Our analyses/credibility could be diminished
European policies through by...
* Information « Economic
* Policy * Policy
* Market * Market

» Technologies » Psychological







